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Disclosures

General Disclosures about the Website:

Nothing on this website should be considered an offer to sell or the solicitation of an offer
to buy shares of any security or fund. This site is not intended to offer investment advice
and should not be taken as such. Nothing on this site should be considered as a guide to
the selection of securities or the construction of a portfolio by an investor. Our selection
of securities and composition of portfolios involve many factors that may not be
discerned by viewing the materials on this website.

The website is for information only. It does not constitute a complete description of
SeaBridge Investment Advisors, LLC or its products and services. Any individuals who
are interested in any of SeaBridge’s investment strategies should review Form ADV Part
Il for SeaBridge, which is available upon request, and should discuss their own objectives
and the capabilities of SeaBridge in detail with a representative of SeaBridge.

SeaBridge believes that the material presented on this website is accurate. However, there
may be errors. There are no guarantees about the accuracy or comprehensiveness of the
data or the expectations expressed. Also, material may be dated. Changes may have
occurred since the material was prepared.

Disclosures about SeaBridge:

SeaBridge Investment Advisors manages portfolios for many clients in a number of
different styles. Recommendations for one client may not be suitable for other clients.
Returns realized by our clients may differ, depending on the style and objectives of the
individual portfolios as well as client-specific factors.

Past performance is no guarantee of future results, and results in the future are likely to
be different.

All equity portfolios involve risk and any portfolio managed by SeaBridge for a client
may lose money.

For portfolio styles which include foreign securities, the portfolios are also subject to the
risks of foreign equities in general. Examples of risks include, but are not limited to, the
following: There is a risk that the value of an investment in foreign stocks will decline
based on unfavorable changes in currency exchange rates. There is a risk that events in a
particular country (e.g. political upheaval, natural disasters, or financial events) might
cause stock prices in that country to fall. There is a risk that investors may become
concerned about political stability, human rights issues or health issues in certain regions
of the world, including China. Since China is a driver of regional Asia economic growth,
there is a risk that a slowdown in the Chinese economy may have a negative impact on
companies that depend on the Chinese market for goods and services.

Portfolios are subject to management fees, which reduce the investment returns realized
by clients. Please refer to Form ADV Part Il for SeaBridge Investment Advisors LLC for
a complete fee schedule.
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Website Terms of Usage

LEGAL TERMS OF WEBSITE USE PLEASE READ THESE TERMS CAREFULLY
BEFORE USING THIS SITE

This SeaBridge website (the "Site™) is provided by SeaBridge Investment Advisors, LLC
(“SeaBridge”) as a service to its customers and may be used for informational purposes only. All
uses of the Materials (as defined below) or the Site are subject to the terms and conditions of this
legal notice (the “Terms”). By viewing the Site or downloading any Materials from the Site, you
agree to these Terms. If you do not agree to the Terms, do not view the Site or download any
Materials from it.

1. LICENSE. You may browse the Site for personal information and entertainment. You may not
distribute, modify, transmit or revise the contents of the Site without the written permission of
SeaBridge.

2. PROTECTED INFORMATION. The Materials at the Site are copyrighted and protected by
trademark and other intellectual property laws. Any unauthorized use may violate copyright,
trademark, and other laws. No title or intellectual property rights are transferred to you or any
third party through the use of or access to the Site. All rights, title, and interest in and to all
aspects of the Site remain the sole property of SeaBridge or its authorized third-party suppliers
and service providers. You may download one copy of the text, graphics, sounds, files, software
or other information found on the Site (the "Materials") on a single computer for your personal,
non-commercial internal use only, unless specifically licensed to do otherwise by SeaBridge in
writing. Under the Terms, you are granted a limited license, not a transfer of title, and your
license is subject to the following restrictions: you may not: (a) modify the Materials or use them
for any commercial purpose, or any public display, performance, sale or rental; (b) decompile,
reverse engineer, or disassemble software Materials except and only to the extent permitted by
applicable law; (c) remove any copyright or other proprietary notices from the Materials; (d)
transfer the Materials to another person.

Except as permitted in the foregoing, all reproduction, alteration, redistribution, re-
publication, downloading, display, notification or transmission of any Materials on the Site
is expressly forbidden in total or in part, in any format, by any means, without the express
prior permission of SeaBridge.

SeaBridge will enforce its rights to the full extent of the law against any unauthorized
commercial use of any documents residing on this World Wide Web server (including but
not limited to text, graphics, trademarks, service marks, logos, software, files, videos, and
music).

3
SeaBridge Investment Advisors, LLC



3. NO WARRANTY. THE MATERIALS AND THE SITE ARE PROVIDED "AS IS"
WITHOUT ANY EXPRESS OR IMPLIED WARRANTY OF ANY KIND INCLUDING
WARRANTIES OF MERCHANTABILITY, NONINFRINGEMENT OF INTELLECTUAL
PROPERTY, OR FITNESS FOR ANY PARTICULAR PURPOSE. SeaBridge and its suppliers
further do not warrant the accuracy or completeness of the information, text, graphics, links or
other items contained within the Materials. SeaBridge may make changes to the Materials and
the Site at any time without notice. SeaBridge makes no commitment to update the Materials or
the Site. Neither SeaBridge nor its third-party suppliers or service providers warrant that the Site
or associated server computers are free of viruses or other harmful components. You solely (and
not SeaBridge) assume the entire cost of all necessary servicing, repair, or correction to your
equipment, computers, software, or data resulting in any way from viewing or downloading the
Materials or otherwise using the Site.

4. DISCLAIMER. IN NO EVENT SHALL SEABRIDGE BE LIABLE FOR ANY
CONSEQUENTIAL OR INCIDENTAL DAMAGES WHATSOEVER (INCLUDING,
WITHOUT LIMITATION, DAMAGES FOR LOSS OF PROFITS, BUSINESS
INTERRUPTION, LOSS OF INFORMATION) ARISING OUT OF THE USE OF OR
INABILITY TO USE THE MATERIALS, EVEN IF SEABRIDGE HAS BEEN ADVISED OF
THE POSSIBILITY OF SUCH DAMAGES. BECAUSE SOME JURISDICTIONS PROHIBIT
THE EXCLUSION OR LIMITATION OF LIABILITY FOR CONSEQUENTIAL OR
INCIDENTAL DAMAGES, THE ABOVE LIMITATION MAY NOT APPLY TO YOU.

5. USER SUBMISSIONS.

a. Except as otherwise expressly specified in our Privacy Statement, on our web site pages or in
these Terms, any information, communications or materials that you post or transmit to the Site
("Communications™) are, and will be treated as, non-confidential and non-proprietary, and shall
forever be the exclusive property of SeaBridge. By transmitting or posting any Communications
on the Site, you grant to SeaBridge or its designees a perpetual, royalty-free, fully paid-up world-
wide license to use, distribute, sublicense, lease and market (directly or indirectly through agents
and distributors), display, perform, modify and have modified, reproduce, copy and have copied,
publish and prepare derivative works thereof in any form and format and in any media in
existence or hereinafter developed, the Communications and any and all information contained
therein. SeaBridge and its designees will be free to copy, disclose, distribute, incorporate and
otherwise use the Communications and all data, images, sounds, text, and other things embodied
therein for any and all commercial or non-commercial purposes.

b. You may not post or transmit any unlawful, threatening, libelous defamatory, obscene,
pornographic, indecent or profane material, or any material that could constitute or encourage
conduct that would be considered a criminal offense or violate any law or regulation.
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6. USER REPRESENTATIONS; INDEMNIFICATION.

a. You represent and warrant that: (a) any information you provide to SeaBridge via the Site is
true and accurate; (b) you will at all times comply with all applicable laws, rules, and regulations
with respect to your use of the Site; (c) you will not use the Site in connection with making
Communications or otherwise, to infringe, misappropriate or violate the rights of SeaBridge or
third parties; (d) you will only make Communications of information to which you have
sufficient rights to grant the license set forth in Section 5., above; (e) you will not knowingly
include in Communications or otherwise introduce to the Site, any viruses or other items of a
destructive nature; and (f) you will comply at all times with these Terms for the Site as they may
be amended from time to time by SeaBridge.

b. By accessing and/or using the Site under these Terms, you further agree to and authorize all
SeaBridge policies under its Privacy Statement, including but not limited to policies regarding
disclosure of personally identifiable information.

c. If you are granted access to any protected areas of the Site by a password protected account,
you agree to be responsible for maintaining the confidentiality of the password(s) of such
account(s), and to be fully responsible for all activities that relate to the use or misuse of your
password(s). You agree to notify SeaBridge immediately of any unauthorized use of your
password(s).

d. You will indemnify and hold harmless SeaBridge against any and all judgments, settlements,
penalties, costs and expenses (including attorneys' fees) paid or incurred in connection with
claims due to, resulting from or arising in connection with Communications made distributed,
displayed, transmitted or published by you, including but not limited to those attributable to (a)
infringement, misappropriation or violation of any copyrights or other proprietary rights of any
third party, and (b) errors in or omissions from such Communications.

7. USE OF MARKS. SeaBridge only purports to use names, logos or marks appearing in the Site
in those territories in which it is entitled to do so, whether by virtue of pending or registered
trademarks, licenses, or otherwise. SeaBridge does not purport to use any name, logo or mark in
any territory in which it is not so entitled, and will not supply or offer to supply products and/or
services bearing any such name, logo or mark into any such territory. The use or misuse of these
trademarks or any other Materials is strictly prohibited.

8. TERMINATION OF THIS LICENSE. SeaBridge may terminate this license at any time if you
are in breach of these Terms. Upon termination, you will immediately destroy any copies of the
Materials in your possession.

9. U.S. GOVERNMENT RESTRICTED RIGHTS. The Materials are provided with
"RESTRICTED RIGHTS." Use, duplication or disclosure of the Materials by the U.S.
Government and parties acting on its behalf is governed by, and subject to the restrictions set
forth in subparagraph (c)(1)(ii) of the Rights in Technical Data and Computer Software DFARS
252.227-7013 or subparagraphs (c)(1) and (2) of the Commercial Computer Software-Restricted
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Rights at 48 CFR 52.227-19, as applicable. Use of the Materials by the Government constitutes
acknowledgment of SeaBridge's proprietary rights in them.

10. USE OF PERSONALLY IDENTIFIABLE INFORMATION. All use of personally
identifiable information submitted by you to SeaBridge via the Site is governed by the terms of
SeaBridge's Privacy Statement.

11. LINKS TO/ FROM OTHER SITE.

a. Third party Site may be linked to or from the Site. Such linked Site are not under the control of
SeaBridge, and SeaBridge is not responsible for the content of any linked site or any link
contained in a linked site. SeaBridge reserves the right to terminate any link or linking program
at any time. SeaBridge does not endorse companies or products to which it links, unless it
expressly states otherwise. If you decide to access any the third party site linked to the Site, you
do this entirely at your own risk.

b. You may provide links to the Site from other sites provided that (a) you link only to the Site’s
home page, (b) you do not remove or obscure, by framing or otherwise, any identifications,
advertisements, copyright notice, or other notices on the Site, (c) you give SeaBridge notice of
such link via e-mail or certified postal mail, and (d) you discontinue providing links to the Site if
requested by SeaBridge.

12. GENERAL.

a. SeaBridge maintains offices within the United States of America from which it may
administer the Site. SeaBridge makes no representation that Materials in the Site are appropriate
or available for use in other locations, and access to them from territories where their content is
illegal is prohibited. Those who choose to access the Site from other locations, do so on their
own initiative and are responsible for compliance with applicable local laws. You may not use or
export the Materials in violation of U.S. export laws and regulations. You agree that any claim
relating to the Materials shall be governed by the substantive laws of the State of New Jersey,
and you agree to personal jurisdiction therein.

b. SeaBridge may revise these Terms at any time by updating this posting. You should visit this
page from time to time to review the then-current Terms because they are binding on you.
Certain provisions of these Terms may be superseded by additional express legal notices or terms
posted on particular pages of the Site. Continued use of the Site following any change constitutes
acceptance of the change.

c. You may terminate your access to the Site at any time. SeaBridge may suspend or discontinue
providing the Materials to you with or without cause and without notice. SeaBridge may pursue
any other remedy legally available to it if you fail to comply with any of your obligations
hereunder.

d. Except as otherwise provided herein, all notices and other communications hereunder shall be
in writing or displayed electronically on the Site by SeaBridge. Notices shall be deemed to have
been properly given: 1) on the date deposited for postal mail; 2) on the date first made available,
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if displayed in the Site; or 3) on the date received, if delivered in any other manner. Notices to
you may be sent to any of the addresses provided by you on any form on the Site. Except as
expressly directed otherwise by SeaBridge herein or elsewhere in the Site, notices to SeaBridge
should be sent to: SeaBridge Investment Advisors, LLC, 450 Springfield Ave., Suite 301,
Summit, NJ 07901-2610.

e. The failure of SeaBridge to enforce any provision hereof shall not constitute or be construed as
a waiver of such provision or of the right to enforce it at a later time.

f. You may not assign your rights or delegate your duties under these Terms.

g. These Terms constitute the entire agreement between the parties with respect to the subject
matter hereof. All prior agreements, understandings, negotiations or representations, whether oral
or in writing, relating to the subject matter hereof are superseded and canceled in their entirety.

h. If any provision hereof is adjudged to be invalid, void, or unenforceable, the parties agree that
the remaining provisions hereof will not be affected thereby, that the provision in question may
be replaced by the lawful provision that most nearly embodies the original intention of the
parties, and that these Terms for the Site will in any event remain valid and enforceable.
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Privacy Statement

Our Commitment To Privacy

Your privacy is important to us. To better protect your privacy we provide this privacy statement
notice explaining our online information practices and the choices you can make about the way
your information is collected and used. To make this notice easy to find, we make it available on
our homepage and at every point where personally identifiable information may be requested.

By visiting this SeaBridge web site (“the Site”) you accept the policies and practices
described in this Privacy Statement. SeaBridge reserves the right to make changes to this
notice by posting such changes on this Site. Changes are effective immediately upon posting
unless a different effective date is stated. This notice applies to all information collected or
submitted on this Site.

This Site may contain links to other organizations' web sites. SeaBridge is not responsible for
the privacy policy or practices or the content of such web sites.

The Information We Collect and How We Use It

Required information. There may be pages on this Site where we request specific information
about you or other people, in order to fulfill your requests for information, or otherwise
communicate with you and keep your knowledge about our products and services current. The
types of personal information that may be collected may include without limitation:

¢ Name

e Address

e Email Address
e Age Group

e Earning Bracket.

Whenever we require information from you, it is our policy to collect and save such information
so that we do not need to ask you for it repeatedly.

Requests for Quotes and other information. From time to time, we may invite users to submit
e-mail or other requests for quotes or other information. Any requests for information are kept
confidential. We do not share this information with outside parties except to the extent necessary
to respond to your requests.

Optional Information supplied voluntarily. From time to time, we may invite you to supply
additional survey information. Responding to our requests is completely voluntary and is your
choice. We collect and analyze information voluntarily supplied via surveys or otherwise in
order to track and improve service to our customers and potential customers, for internal
marketing purposes, and for any additional purposes indicated in the request for information.
We may use non-identifying and aggregate information to better design our Site and to share
with advertisers. We may also use this demographic information in designing and evaluating new
products that SeaBridge offers.
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Automatic collection of information. Like many web sites, our Site may periodically utilize a
technology called "cookies™” to improve your experience in using the Site. A cookie is a small
data file that a web server can deliver to your browser, which is then stored on your computer's
hard drive. Cookies are designed to permit us to provide better or more personalized service
when you are visiting our Site, and can also identify web sites visited between visits to our Site.
You can set your browser to notify you when you receive a cookie, providing you with as much
control as you wish as to the decision to accept/reject the cookie, and deletion of the cookie upon
leaving our Site. Please refer to your browser's Help information for details on setting cookie
notification services.

We may also track the Internet domains from which people contact us, and from time-to-time
may gather information concerning the "referring” domain that a person visited prior to our Site,
and the "destination™ domain a person visits after leaving our Site. Information automatically
collected is used to identify and analyze the trends and statistics of visits to our Site and to make
our Site more responsive to the needs and interests of our customers.

Children’s Privacy. We comply with all applicable U.S. Federal laws to include the Children's
Online Privacy Protection Act (COPPA) and the associated Federal Trade Commission (FTC)
rules for collecting personal information from minors. We currently do not knowingly collect or
use individual identifying information from children under the age of 13, and we will not do so
in the future without first obtaining verifiable consent from a parent or legal guardian. Should a
child whom we know to be under the age of 13 send individual identifying information to us, we
will only use that information to respond directly to that child, seek parental consent or provide
parental notice.

Disclosure of Information

Information about our customers is important to our business, and we are not in the business of
selling it to others. There may be times when we will need to disclose your information to our
providers or contractors for the purpose of processing transactions and related information.
Before doing so, we will require the organizations receiving such information to commit to the
same level of protection for your information as is provided in this Privacy Statement. We will
not knowingly distribute your name, address or other information you provide outside of the
SeaBridge family of affiliates, or publicize the fact that you submitted information to us, unless
we ask your permission or notify you beforehand, or we are required to do so by law or
government order. Finally, we never use or share the personally identifiable information
provided to us online in ways unrelated to those described above without also providing you an
opportunity to opt-out or otherwise prohibit such unrelated uses.

Choice and Consent

By providing personal and business information via the Site and by accepting any cookies
provided by SeaBridge, you consent to our collection and use of information in accordance with
this Privacy Statement. If you do not agree to the provisions of this Privacy Statement, you can
refuse to provide information or refuse to accept cookies.
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Our Commitment To Data Security

It is not possible for web sites to achieve perfect security. We do, however, take commercially
reasonable physical, electronic, and managerial precautions using widely accepted methods to
safeguard the security of your information against inadvertent disclosure to unauthorized
persons.

Access to your information

You can access your personally identifiable information that we collect online and maintain by
contacting SeaBridge at the following address: SeaBridge Investment Advisors, LLC, 450
Springfield Ave., Suite 301, Summit, NJ 07901-2610. We use this method to allow you to
correct, amend or delete any inaccurate entries, and to better maintain and safeguard your
information.

To protect your privacy and security, we will also take reasonable steps to verify your identity
before granting access or making corrections.

How To Contact Us

Should you have other questions or concerns about these privacy policies, please send us an
email to Susan Boyd at shoyd@seabridge.com.
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